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*Empirically estimated by Kevin C. Gillen, Ph.D.
**Courtesy Federal Housing Finance Agency (FHFA)

Philadelphia Regional House Price Indices 1980-2024
City v. Suburbs v. U.S. Average.: 1980Q1=100
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Note: The suburban index includes all counties in
the regional index, except for Philadelphia. county.
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Total House Price Appreciation Rates by
Philadelphia Area Submarket and U.S.

Period

44-Year
10-Year
1-Year

1-Quarter

Philadelphia Philadelphia
County* Suburbs*
663.9% 586.0% 588.4%
92.4% 72.7% 100.9%
5.3% 2.2% 5.1%
0.3% -1.3% 0.9%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: U.S. Federal Housing Finance Agency (FHFA). These numbers are only through

202403.
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Philadelphia Regional House Price Indices 1980-2024

by Philadelphia Region and State: 1980Q1=100
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*Empirically estimated by Kevin C. Gillen, Ph.D. **Courtesy Federal Housing Finance Agency (FHFA)
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Total House Price Appreciation Rates by
Philadelphia Region and State

Period  Philadelphia ..
44-Year 606.3% 626.4%
10-Year 77.8% 83.8%

1-Year 3.1% 6.7%

1-Quarter -0.9% 1.4%

NJ** PA**
778.3% 586.7%
105.8% 94.8%

9.6% 6.8%

1.6% 1.5%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: U.S. Federal Housing Finance Agency (FHFA).

through 2024Q3.

These numbers are only
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House Price Appreciation 1987-2024:
Philadelphia Region v. 10-City U.S. Composite

590.0

540.0 e==10-City Composite* /
- Philadelphia County I-\/

490.0
——Philadelphia Suburbs / :

440.0 S

5 - /
// \ 7/
; /) -

90.0
= = = = = = = = = = = = = N N N N N N N N N N N N N N N N N N N N N N N N N
O VW U O O U U VU U VU U U U O O O O O O O O O OO O oo OO0 oo oo o o o o o o
0 0 0 O U OV O OV O © O U O O O O O O O O O O R KR P P P R kP P R R NN DNMNMNDNDDN
N 00 OO RPN W P OO 0O O R, N W P OO N 0 OO R, NW P O N 0L O R, N W DM
*Source: Case-Shiller MacroMarkets LLC. The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,

Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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YoY Change in Average House Prices: 1980-2024

Philadelphia County v. Philadelphia Suburbs v. 10-City Composite
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*Empirically estimated by Kevin C. Gillen, Ph.D. **Empirically estimated by Case-Shiller. The 10-City Composite reflects average annual house
price changes in ten large US cities, including: Boston Chicago, Denver, Las Vegas, Los Angeles,
Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Philadelphia Region:
County Boundary Definitions
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Philadelphia Regional House Price Indices 1980-2024, by County
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Philadelphia Region House Price Appreciation Rates by County

Period Philadelphia Bucks Chester Delaware Montgomery New Castle Mercer Burlington Camden Gloucester Salem

44-Year | 664% 699% 638% 609% 579% 468% 694% 486% 602% 545% 471%

10-Year | 92.4% 66.8% 58.1% 86.9% 61.9% 60.3% 65.6% 75.4% 112.2% 66.6% 80.8%

1-Year 53% 5.3% 4.7% 34% 3.6% 3.0% 6.9% 5.8% 6.9% -0.1% 2.8%

1-Qtr 0.3% 0.53% 1.2% -0.9% -0.2% -0.1% 0.4% 0.2% -0.6% -1.7% -0.8%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, Ph.D.
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Median Regional House Price v. Indexed Regional House Price:
1980-2024
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Median House Price by County: 1980-2024
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Median House Price by County, Smoothed*: 1980-2024
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Median Monthly Rent by County: 2010-2024
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Number of Regional House Sales per Quarter: 2003-2024
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Number of Regional House Sales 2005-2024
with Price>=$1m
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Philadelphia Region House Sales in 2024 Q3
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Philadelphia County House Sales in 2024 Q3

§ e T %, 000 P L &5 5% ¥ =
tog| Created by Kevin C. Gillen, Ph.D. |;/#% g < oo o
o | Kevin.C.Gillen@Drexel.Edu ve e U ® o R L ° .
© d e 7 ol ~ o % oo O?.. % 00 '@_&tﬁa. Terwood o ®
D e ®0 & ?% « 8 e
el Fort i\ D
Zo £ 2 Staté¥ark
-’
»
bSo
e \76
°
°
-5
%
b6 &
° °
.‘9‘
b & &
P800 @ o003 @0
Ry
e
bo .
fz) g&\owkencc)b :-:. S <$150
oo T ¥ Mp 0T T o $150-200
OOOCOB(?«Q%MWO 0982008 ® oo e ..' 56)08%0 $ 5 -
)
'?&';‘BB ) g.o & oocncény Hill oo ovod © $200-235 %°
o = o) " Mall @ o] ©
s wl €00 0. SN PR, 4235085
o @0 X= ~:_\Cher&ﬁ|ll o0 22 9
bT) 3P v@ M_ 09909 o A
Bgo8° o | B a&u od >$285 o
S g% Y Cco Sufhe "% BV
P Oo *?o o] .QDO O t}.., \ o o Parks
A R AT E . |
o oo ® o O Pe®eg g%  2° [ 1 Counties Iteg
.6%0008&000 “(5)0(Q oo.. S 00&06 > ? - °
(f% <90£ ® Philadelp, L i ringdale/s i WY
@ \ ntewgonal
Q}} © Airport o
: & 8. 5 o o0 o8& - o
@ .9 "? ° LISGS; Sogf;gs:ésri Tom%m,@agminl FAO, HOA@_Lc%(e}F&;‘&?p&ngtreet@J@contritﬂtreetMap
[ ® O Y o0 e Q 8 0" e oo & % o: 5 Othe Glégs r Community
e 0 g5 B° o0® o % [0S %o R o L Qg
o %® O Rl £ 5000 vaaa\ 8 TR0 =@ 3&63% 8o ® & (7

© 2024 Kevin.C.Gillen@Drexel.edu

Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.
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Bucks County House Sales in 2024 Q3
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.




Montgomery County House Sales in 2024 Q3

Created by Kevin C; Gillen, Ph.D.
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Hence, exactly 20% of all sales fall into each one of the five categories.
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Chester County House Sales in 2024 Q3
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Delaware County House Sales in 2024 Q3
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.
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New Castle County House Sales in 2024 Q3
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.




Mercer County House Sales in 2024 Q3

Created by Kevin C. Gillen, Ph.D.
Kevin.C.Gillen@Drexel.Edu

> -

\
\_ Sourland
\vQAounta/n

[179] \

nal
R

\ ~F ™~

-
B oy

2 O

©!

© ¢
e

o
Baldpate %e
° ; Moun‘ain Penngg?ono
His!
[ )
e HartgCornerg o ® o9
® 09,
S Ay
° = 9 @ °
e L2 A %oe i
O ® o° o 0 e & ~

o

e © Mercer

N
W

S
Rockingham

-

State Park

KPrice/SqFt
<$150

7 $150-200
$200-235
Z $235-285
>$285
"= Parks

[ 1 Counties

Princeton
Meadows

i Y

\
o

o}

on S
ate P

o]

&

P 3
o T
® ,@ Sl o P
0%9 éto 9 W ° ~-, pee
. 7 5 + 10 \30 @ Esri, CGIAR(#USGS, Sﬁes: Esri, TomTom, Garmin, FAO, NOAA, USGS, © ®penStreetMap gon’tribureetMap
g Mil p 880 528 o the GIS User Community
— il5 S / PP . 3
o O ﬁ an a [ ]
Note: the categories for $price/sqft are based upon the quintiles of its distribution. “I‘if“a”ml"““ﬂ'cfjé t
Hence, exactly 20% of all sales fall into each one of the five categories. r H.l Yy n?‘. AVLILE
or Urban Innovation

© 2024 Kevin.C.Gillen@Drexel.edu




Da o ;0%& no&”

o

Burlmgton County House Sales in 2024 Q3

KPrice/SqFt
° <$150
° $150-200
° $200-235
° $235-285
e >$285
McsuirpinLakenors: I Parks
[1 Counties

%&0 . B soMlills
¢W

g

jsuretowne

o Bur]ln@(an
o 0o

»

Warren Grove
Range

_Hammonton orest=

01225 5 75 10

e e Viles

3 § e

_Egg Harbor City

© 2024 Kevin.C.Gillen@Drexel.edu

-
Y

River State™ .\

New Je%srl XZGIAR USGS, Sources: Esri, TomTom, Garmin, FAO, NQAA, US p contributors, and ¢’
ser Community

53

Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.

DREXEL UNIVERSITY

Lindy Institute

for Urban Innovation




Camden County House Sales in 2024 Q3
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Gloucester County House Sales in 2024 Q3
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Salem County House Sales in 2024 Q3
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+$1 Million Dollar House Sales in 2024 Q3
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+$1 Million Dollar House Sales in 2024 Q3
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+$1 Million Dollar House Sales in 2024 Q3

2 P M =

Created by KeVII'I C Gl"en, Ph D N Hanteriny /," .’Somerville = 2
Kevm.C.G|IIen@Dreer.Edu 5
~ Manville \
/ W E /’ &
/
Zl2 / ,} Flemington = /
i S ® | W
o' <
\\ D&R Canal
Sourland State Park =
lakertown o Mountain A
- L AN oy -
L \ s T
| 8 > Dodasreng Canal J
? State P2 /
®
Va .o e Py ]
o] . ® o0 %o | [P
< L] Bucks @ L Was N or‘
® ° ® o
&> e8¢ Hlstorlc &ar
® O
® [ o @ @
(] e ‘ i ® ®
4 /. ) » J‘:\" . ! s
®
(] S o ® )
o ° ° !
Lansdale NG CJ ® ®
el R e . ~
° e
@ - (]
eve ) ® ] )
(] ‘) @ ® ® ¥ '
LIPS °® "/N 1 ..
be ok ° Horshal ' 1
o °® o ® 0 A L >
TN
kY ° e
o | O im0 - 5
Gl SN a0 ®
N\~ o< e Y
F (] @.. "’D‘ .. ® )
- ® ) 7 4 ," .
= g H & .w . ! 3
SEt - “ > 2R 3 - ¢ — : 528| ~<
* 3 T R
a : : =
P‘: é0 ® o ¢ 2 Willingboro
® % e : ¢ )
@ 2
e ST <
1 zé ":-) = 5 75 10 Fhiladelphia R ‘gri,Q&AR, USG5 ri, TomTommGarmin, FAO, NOAA, USGS, € OpenStreetMap contnb\jreetV\MCGu‘re
. - . L] ° ® i = the GIS User Community
Miles %° % FoAs q B Mill
ST Y a Pennsaul®n 2 .ﬂ‘ = EA Browns Mills ‘

© 2024 Kevin.C.Gillen@Drexel.edu

DREXEL UNIVERSITY

Lindy Institute

for Urban Innovation

&




+$1 Million Dollar House Sales in 2024 Q3
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Philadelphia Houses Listed For Sale: Inventory v. Sales Rate
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Philadelphia Suburb's Houses Listed For Sale:

Inventory
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Months Supply of Inventory in Philadelphia: 2001-2024
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Months Supply of Inventory in Philadelphia Suburbs: 2004-2024

months indicates a Buyer's market, and less
months indicates a Seller's market.

Months Supply of Inventory measures how many
months it would take to completely burn off the
existing inventory of homes currently listed for sale,
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Average Days-on-Market* for Philadelphia Home Sales

2004
2005

DOM-Region

——DOM-City

2005

2006

2006
2007
2007
2008
2008

© 2024 Kevin.C.Gillen@Drexel.edu

2009
2009

2010

2010

2011

2011

2012

2012

2013

*DOM is the average "days-on-market": the average
number of days it takes for a listed home to sell. Ina a
market that is evenly balanced between buyers and sellers,
50-70 days is considered the typical norm (source: Redfin).
This number is not available separately for Philadelphia's
suburbs, but the regional DOM can be considered more
representative of the suburbs.
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Philadelphia Region House Price Index: Actual v. Forecast
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year. This is below the region’s average historic
550.0 annual house price appreciation rate of 4.7%.
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YoY Forecast of House Price Growth by Metro Area*

Atlanta I 2.6%
Philadelphia I 2.6%
San Diego I 2.5%
Riverside IS 2.4%
Tampa I 2.2%
Orlando I 2.2%
Boston ' 2.1%
St. Louis I 1.9%
Seattle IS 1.9%
Phoenix IS 1.7%
Detroit IS 1.7%
Los Angeles IS 1.7%
New York I aaeeeeeesseee 1.3%
Chicago I 1.2%
Dallas I 1.0%
Washington, DC I 0.8%
Baltimore III'»'nwew 0.8%
Houston I 0.6%
San Antonio I 0.3%
Portland D 0.3%
Minneapolis mEm 0.2%
Denver B 0.1%
-1.7% [ San Francisco _

Miami e —] - 3.5 %
Charlotte I 3.2%

-2.0% -1.0% 0.0% 1.0% 2.0%

*This chart shows how much the general level of house prices are projected to change over the next 12

months for the 25 largest U.S. Metro Areas. Source: https://www.zillow.com/research/data/
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