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Philadelphia Regional House Price Indices 1980-2017
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*Empirically estimated by Kevin C. Gillen, PhD **Courtesy Federal Housing Finance Agency (FHFA)
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House Price Appreciation 1987-2017:

Philadelphia Region v. 10-City U.S. Composite

390.0

/\\

340.0

e 1 0-City Composite*

=== Philadelphia Region

290.0 \
% Change  10-City Philadelphia /\l\\xk ~

2400 171 1998 to Peak: +172% +106% TV
From Peak: -5.8% -3.4%

190.0

140.0

90.0
PR R R R R R R R R R R R NN ONNN NN N NN NN NN NNNN
Yol o Yol [No] © [Xo] [No] © © [Xo] [No] © [Xe] o o o o o o o o o o o o o o o o o o
o] (o] oo (o] (o) (o] (o] o) X o o o o o o o o o = [ = = = = = [
~ (o] o o = N w L) wv )] ~N (o] O o = N w ) (%2 (o)) ~ o] O o = N w R %] )] ~

*Source: Case-Shiller MacroMarkets LLC. The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles, Miami, New

York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Philadelphia Regional House Price Indices 1980-2017
by Philadelphia Region and State: 1980Q1=100
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*Empirically estimated by Kevin C. Gillen,

Philadelphia Regional House Price Indices 1980-2017
City v. Suburb v. U.S. Average.: 1980Q1=100
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Note: The suburban index includes all counties in

**Courtesy Federal Housing Finance Agency (FHFA) the regional index, except for Philadelphia county.
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YoY Change in Average House Prices: 1980-2017
Philadelphia County v. Philadelphia Suburbs v. 10-City Composite
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*Empirically estimated by Kevin C. Gillen, Ph.D. **Empirically estimated by Case-Shiller. The 10-City Composite reflects average annual house price

changes in ten large US cities, including: Boston Chicago, Denver, Las Vegas, Los Angeles, Miami, New
York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Total House Price Appreciation Rates by
Philadelphia Area Submarket and U.S.

Philadelphia Philadelphia Philadelphia

s Region* County* Suburbs* U-S.A.5

38-Year 152.9% 172.6% 144.8% 141.3%
10-Year -1.1% 19.3% -9.4% 9.1%
1-Year 5.8% 10.6% 3.7% 6.4%
1-Quarter 2.1% 2.9% 1.7% 1.6%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: Federal Housing Finance Agency (FHFA). FHFA numbers are through 2017 Q2

only.
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Philadelphia Region House Price Appreciation Rates by County

Period Philadelphia Chester Delaware Montgomery New Castle  Mercer Burlington Camden  Gloucester

38-Year 173% 164% 159% 138% 150% 137% 163% 124% 118% 134% 112%
10-Year 19.3% -2.4% 0.3% -12.3% -6.5% -13.5% -11.2% -24.6% -29.1% -20.9% -43.3%
1-Year 10.6% 6.6% 4.0% 4.5% 5.5% 3.6% 4.3% 2.0% 1.7% -0.9% 1.2%

1-Quarter 2.9% 0.0% -0.3% 1.7% 0.6% 0.1% 3.2% 3.7% -1.1% 0.1% 7.9%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, Ph.D.
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Philadelphia Region:
County Boundary Definitions
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2017 Q3 House Price Rate of Change by County

Bucks: 0.0% Philadelphia: +2.9%

Montgomery: +0.6%

Mercer: +3.2%
Chester: -0.3%

iy

Delaware: +1.7% lington: +3.7%

New Castle:

Camden: -1.1%

Gloucester: +0.1%

Salem: +7.9%
Note: Each county is extruded by 1tS*average change in house values during 2017 Q3
in order to reflect its growth (or depreciation) rate relative to other counties. %
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Median Regional House Price v. Indexed Regional House Price:
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Median House Price by County: 1980-2017
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Median House Price by County, Smoothed*: 1980-2017
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Number of Regional House Sales per Quarter: 2005-2017
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Number of Regional House Sales 2005-2017
with Price>=$1m
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Philadelphia Region House Sales in 2017 Q3

TYAVETT

"Quarryville

Rising Sun

L A . “Allentown. Ragehy - somemille ’.‘d‘““e; 1<l “Golofia
ALLENTOWN DEEN OTr S - 1l 2 ‘A
Created by Kevin C. Gillen, Ph.D. | bRt w2 Bound Brook WoodatA Eedorof
= o : = anville d sFords. -
|Kevin.C.Gillen@Drexel.edu L fe ? Sy *perth Amboy
L = Kutztown Macungie. Somerset, SRR
Topton sqyreville . Harbor
- South River, " .
$Price/SqFt o LT o o i
% Qld Bridge® Mataw/an
e~ Spotiwood )
. >$ 1 8 0 q‘\ onmotith -Dayton mMorgafwille
g lncion o ""““b"’j 'Robertsville
M oroopsst
- $150-180 v 5 oz el
.‘ 3 Englishtown®
2 $120'1 50 [Tk, : Freehald, Uy
* $85 120 i Bi'mb;mf"w westFreehold | |
TRENAY, MR D
. <$85 NJ -
= 0
bheim® it AkroR
= LNCAS T Lakowood poirl
RO swocn fzonrh
New Holland .- g
DEFENSE =
~ Lancaste®
na
Strasburg Galp": b
v -
b & coysgmcd
e g lx‘r 6‘: o2 RED PONARFORT
X ey @ + %%

= —"Tudkerton
e <= Elkton,
M D ol . North East
GRUND :
) X bor Cit:
e JHavrede Grace Egg Har ¥ |
. : r " ‘
Bel Alr & wr R g
$ ol L % ° d n2d Pomona |
Istord /f Aberdeens L s Vinelan = ;
ChEMICAL o o 08 Maystanding e
s ° o 4 2 ¢
1 o " . ntin:
' Eb i peiddy g 3 * Bridgetort = _Estell Manar Biigantine,
R e 3 Miindiles Pleasaptville®
LOGEWO0G A RSFNAL 00 i \ s 3 o
TEine Avr . s ! Atlantic Gty
. “aan “Linwrood
< 4 e = 2 Point
Middle River < : ’ {esomers PoI
o : : A it : :
ale Sty e DE Content may npt reflect National Geographic’s current map policy r:curcagz‘?fst‘ﬁiﬁ'alseog raphic, Esri

DELASKASRRETHE RE, UNEP-WCHC USCE) NASA ESA METI NRCAN, GEBCO, NOAA increment B Corp.

E
.B'“

& m
"Manahal

Note: the categories for $price/sqft are based upon the quintiles of its distribution.

0 : . .
© 2017 Kevin.C.Gillen@Drexel.edu Hence, exactly 20% of all sales fall into each one of the five categories.

DREXEL UNIVERSITY

Lindy Institute

for Urban Innovation




Phlladelphla County House Sales in 2017 Q3
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Bucks County House Sales in 2017 Q3
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Montgomery County House Sales in 2017 Q3
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Chester County House Sales in 2017 Q3
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Delaware County House Sales in 2017 Q3
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New Castle County House Sales in 2017 Q3
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Mercer County House Sales in 2017 Q3
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Burlington County House Sales in 2017 Q3
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Camden County House Sales in 2017 Q3
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Gloucester County House Sales in 2017 Q3
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Salem County House Sales in 2017 Q3
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+$1 Million Dollar House Sales in
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Philadelphia Region Houses Listed For Sale:

Inventory v. Sales Rate
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Philadelphia Region Avg. DOM*

N

. Vv

DOM is the average "days-on-
market": the average number of days |
V it takes for a listed home to sell. Ina
a market that is evenly balanced
between buyers and sellers, 40-60

days is considered the typical norm.
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Philadelphia Region Months of Supply*: Houses v. Condos

20
*Months of Supply is how many

18 months it would take to sell off
the current inventory of listed
homes, given the current pace

16 of sales. 5-7 months is
considered the typical norm.
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FORECLOSURE RATES FOR PENNSYLVANIA

Pennsylvania
1inevery 1912

Top 5 Counties

Delaware

1in every 783
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1 in every 1090
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1inevery 1105

Bucks
1inevery 1128
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Add this map to your website.
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1 in 783 Housing Units

October 2017
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Lancasta‘este’

Foreclosure Actions to Housing Units
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Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/pa
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Pennsylvania Foreclosure Rates

1 out of every 1,105 homes in
Philadelphia is currently in
the process of foreclosure,
which is down from 1 out of

1 in 38,570 Housing Units

every 1,062 homes in the

previous quarter.

In the entire

Commonwealth, 1 out of
every 1,912 homes in
Pennsylvania is in the
process of foreclosure,
which is also down from 1
out of every 1,895 homes in
the previous quarter.
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New Jersey Foreclosure Rates

FORECLOSURE RATES FOR NEW JERSEY October 2017

NewJerseX B
Top 5 Counties
Salem
Cumberland ‘
Camden
Atlantic

Sussex

Add this map to your website.

Foreclosure Actions to Housing Units

1 in 202 Housing Units 1 in 1,456 Housing Units

High Med Low

Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/nj
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South Jersey’s foreclosure rate
continues to remain the highest in
the region, and also showed further
deterioration this quarter.

The six counties in Southern NJ
(excluding Cape May) collectively
have a foreclosure rate averaging
one in every 285 homes. This is well
above the statewide average of 1 in
every 559 homes.

And, the foreclosure rate for South
Jersey increased this quarter, up

from its previous level of 1 in every
343 homes in the previous quarter.
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Housing's Road tg Recovery: %Lost v. %Recovered by Metro Area
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50% 1
The length of each bar below the horizontal axis represents the total % decline in house prices in each major U.S. metro
area from peak to trough. The total rebound (to date) in house prices is represented by the blue component of each bar,
with the remainder represented by the red component. A red bar that is above the horizontal axis indicates a metro area
which has fully erased its losses and whose house price levels are now above their peak during the bubble. For example,
30% Philadelphia County's house prices fell by an average of 22% from peak to trough. To date, they have rebounded by 42%
and are now 20% higher than their previous peak. By contrast, Philadelphia's suburbs fell by a similar amount, yet have
only recovered 11% and thus need to rise another 12% to completely erase their losses.
10% I
-30%
-50%
B %Remaining
B %Recovered
-70%
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*Empirically estimated by Kevin C. Gillen, Ph.D. All other metros courtesy of S&P Case-Shiller. @‘ Llndy Institute
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