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House Price Appreciation 1987-2017:

Philadelphia Region v. 10-City U.S. Composite
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*Source: Case-Shiller MacroMarkets LLC. The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,

Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Philadelphia Regional House Price Indices 1980-2017
by Philadelphia Region and State: 1980Q1=100
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Philadelphia Regional House Price Indices 1980-2017
City v. Suburb v. U.S. Average.: 1980Q1=100
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*Empirically estimated by Kevin C. Gillen, PhD **Courtesy Federal Housing Finance Agency (FHFA) ihe regional index, except for Philadelphia county.
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YoY Change in Average House Prices: 1980-2017
Philadelphia County v. Philadelphia Suburbs v. 10-City Composite
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—Phila. Suburbs*

— Philadelphia*

e 10-City Composite**
*Empirically estimated by Kevin C. Gillen, Ph.D. *Empirically estimated by Case-Shiller. The 10-City Composite reflects average annual house

price changes in ten large US cities, including: Boston Chicago, Denver, Las Vegas, Los Angeles,
Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Total House Price Appreciation Rates by
Philadelphia Area Submarket and U.S.

Philadelphia Philadelphia Philadelphia

Region* County* Suburbs* US4

38-Year 145.9% 166.8% 137.4% 138.3%
10-Year -9.2% 14.5% -18.7% 6.4%
1-Year 3.3% 11.8% -0.5% 6.0%
1-Quarter -0.5% 5.0% -2.9% 1.5%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: Federal Housing Finance Agency (FHFA). FHFA numbers are through
2016 Q4.
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Philadelphia Region House Price Appreciation Rates by County

Period Philadelphia Bucks Chester Delaware Montgomery New Castle Mercer Burlington Camden Gloucester Salem

38-Year 167 % 158% 154% 128% 145% 131% 156% 115 % 110% 128% 110%

10-Year 14.5% -10.8% -5.9% -22.2% -12.2% -19.4% -19.2% -35.1% -39.8% -28.8% -44.9%

1-Year 11.8% 24% 0.9% 1.2% 3.8% -0.3% -2.3% -14% -2.7% -2.4% -3.0%

1-Quarter | 5.0% -0.3% -11% -6.6% 0.4% -1.9% -0.9% -6.2% -2.8% -5.4% -0.5%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, Ph.D.
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Philadelphia Region:
County Boundary Definitions
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2017 Q1 House Price Rate of Change by County

Bucks: -0.3%  Philadelphia: +5.0%

Montgomery: +0.4%
Mercer: -0.9%
Chester: -1.1%

Delaware: -6.6% Burlington: -6.2%

New Castle

Camden: --2.8%

Gloucester: -5.4%

Salem: -0.5%

Note: Each county is extruded by its average change in house values during 2017 Q1
in order to reflect its growth (or depreciation) rate relative to other counties. @
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Median House Price by County, Smoothed*: 1980-2017
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*The price data was smoothed by applying a 3-period moving average, in order to eliminate seasonal noise.
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Number of Regional House Sales per Quarter: 2005-2016
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Number of Regional House Sales 2005-2016
with Price>=$1m
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Philadelphia Region House Sales in 2017 Q1
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Philadelphia County House Sales in 2017 Q1
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Bucks County House Sales in 2017 Q1
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Montgomery County House Sales in 2017 Q1
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Chester County House Sales in 2017 Q1
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Delaware County House Sales in 2017 Q1
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New Castle County House Sales in 2017 Q1
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Mercer County House Sales in 2017 Q1

Created by Kevin C. Gillen, Ph.D.|_ <
: . [Ringoes skllman Kendall Park
Kevin.C.Gillen@Drexel.edu : ’ 7
PHERANT , i
¥ it [[
nbur Deans
. B i JRocky Hill
| $Price/SqFt |, o
W E %
@ Hopewsll C Monmouth
> >$1 70 \ S yyrwe LY Luacin 5 % Junction,
s - ! ® Dayton ||
) ROCKY o @
° $135-170 ) S
@ LS
e o 3 '» g
° $105-135 ot R <t of A ;
E O * 4. poteron 2 Presteve §
5 W b 4 UpjéForrestd
° $65-105 Sk avoss J e
\i N L £
va® & ;
= (R 7 % ¢
s <$65 o yaliey FennYNeck o nchoro ! < 2
e $ % 10 [ Plai
v 3 : Tl
& g nceto h
o ® g ML Tfnmun
¢ i, oy ¥ ]
* * ;,/ v N Fivaille Fe O s i
b NN =S NN &
® D . & o g S
Washington Clarksville o atile
. o = =
Hieuilg ot K —
o > . 5 i 2 ® ®
B o S
Wycombe O e A g P S @ pakersall =
o ‘F ‘ : oo o % O . | ‘e 2 Central
] 3 S Ewmg' v 7 m.@;@am i v:';m' -~ 8 ¢ o -4
wirightst§frg, ) > est!unlon-. O % °§ renton Heiohts .~ o . 2o g
8 B erns Parld %’. = b %. o.@g, 5o 3 ‘5%“ 00 g% @ Edinbur g Etra,
’ » fernle] % ‘:_.. ° Slar.kwwd 2 Avy o° k L2 ®
Rushland 8o g Q *
®
,Yardyille /" Allentawn E
% L 8. Dy =
‘ Groveville = A Amlaystown
A % <
AN Al ;
UsSteel ) | Y
”"L‘_’,T" J Crosswicks £
o< o 2
Fieldshy& ?0% ‘Cream Ridge
®
Nrweoin
ISLAND
® o o &) Ccnter't may nct reflect Nationsl Gecgraphics current map palicy) Sourcss & Nationsl Gecgraphic Esril
29"’"‘80 0 Del.crme HERE, bf«EFﬂNC”C USGS NASA, ESAIMETI, NRCAN, GEE EC NOAA, mc’ementFCcfp

© 2017 Kevin.C.Gillen@Drexel.edu

DREXEL UNIVERSITY

Lindy Institute

for Urban Innovation




Burlington County House Sales in 2017 Q1
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Camden County House Sales in 2017 Q1
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Gloucester County House Sales in 2017 Q1
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Salem County House Sales in 2017 Q1
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Philadelphia Region Houses Listed For Sale:
Inventory v. Sales Rate
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Philadelphia Region Avg. DOM*: Houses v. Condos

===HOUSES
==CONDOS

v

DOM is the average "days-on-
market": the average number of days

/ V it takes for a listed home to sell. Ina
a market that is evenly balanced
between buyers and sellers, 40-60
days is considered the typical norm.
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Pennsylvania Foreclosure Rates

1 out of every 861 homes in
Philadelphia is currently in
Sl the process of foreclosure,

| which is essentially

FORECLOSURE RATES FOR PENNSYLVANIA April 2017

Z:Z:oumes unchanged from 1 out of

in every 672 every 860 homes in the

i previous quarter.

Delaware

Monroe In the entire

Berks Commonwealth, 1 out of

in every 104 every 1,766 homes in
Pennsylvania is in the

Add this map to your website. process of foreclosure,

'GET EMBED CODE which is down from 1 out of

Foreclosure Actions to Housing Units

every 1,418 homes in the

1 in 672 Housing Units 1 in 28,061 Housing Units

' I L]
Em— previous quarter.
High Med Low
Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/pa @‘ Dﬁ;ﬁ&; II‘ITIRS?’SZCHte
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New Jersey Foreclosure Rates

South Jersey’s foreclosure rate
FORECLOSURE RATES FOR NEW JERSEY continues to remain the highest in
New Jersey the region.
Top 5 Counties Of the top five counties in NJ with
the highest foreclosure rate, four of
them are located in South Jersey,
with an average foreclosure rate of 1
in every 284 homes. This is well
above the statewide average of 1 in
every 560 homes.

Atlantic
Sussex
Camden
Cumberland

Salem

Moreover, the foreclosure rate for
South Jersey rose sharply this

Add this map to your website.

| GeTemsep cope quarter, from its previous level of 1
in every 419 homes in the previous
: | lForeclosure Actions to Housing UnT'ts . . quarter.
1in 236 Housing Units 1in 1,414 Housing Lfnnts
High Med Low
Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/nj ﬁ Dﬁ;;;&;: [I‘Irlnsgﬁjcute
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Delaware Foreclosure Rates

FORECLOSURE RATES FOR DELAWARE

Delaware

Top 3 Counties

Kent

MNew Castle

SuUssex

Add this map to your website.

I

Foreclosure Actions to Housing Units

1 in 464 Housing Units 1 in 1,183 Housing Units
EEmae |
High Med Low

Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/de
© 2017 Kevin.C.Gillen@Drexel.edu

After several quarters of improvement,
Delaware’s foreclosure rate rose in Q1:

* 1 out of every 640 homes in New Castle
County, up from 1 out of every 804
homes in the previous quarter.

« 1 out of every 464 homes in Kent
County, up from 1 out of every 523
homes in the previous quarter.

* 1outevery 1,183 homes in Sussex
County, up from 1 out of every 1,230
homes in the previous quarter.

« Statewide, the foreclosure rate
increased from 1 in every 819 homes to
1in every 695 homes.
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Housing's Road to Recovery: %Lost v. %.Recovered by Metro Area
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The length of each bar below the horizontal axis represents the total % decline in house prices in each
major U.S. metro area from peak to trough. The total rebound (to date) in house prices is represented
by the blue component of each bar, with the remainder represented by the red component. Ared bar
-60% | thatis above the horizontal axis indicates a metro area which has fully erased its losses and whose
house price levels are now above their peak during the bubble. For example, Philadelphia County's
house prices fell by an average of 22% from peak to trough. To date, they have rebounded by 36% and
are now 14% higher than their previous peak. By contrast, Philadelphia's suburbs fell by a similar
amount, yet have only recovered 4% and thus need to rise another 17% to completely erase their losses.

-80%

*Empirically estimated by Kevin C. Gillen, Ph.D. All other metros courtesy of S&P Case-Shiller. @‘
© 2017 Kevin.C.Gillen@Drexel.edu
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