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Philadelphia Regional House Price Indices 1980-2016
1980Q1=100

Phila. Region*

U.S. Avg.**

**Courtesy Federal Housing Finance Agency (FHFA)*Empirically estimated by Kevin C. Gillen, PhD
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House Price Appreciation 1987-2016: 
Philadelphia Region v. 10-City U.S. Composite

10-City Composite*

Philadelphia Region

*Source: Case-ShillerMacroMarkets LLC.  The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles, Miami, New 
York, San Diego, San Francisco and Washington DC.  It does not include Philadelphia.

%Change 10-City Philadelphia
1998 to Peak: +172% +106%
From Peak: -11% -9%
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Philadelphia Regional House Price Indices 1980-2016
by Philadelphia Area Submarket and U.S.:  1980Q1=100

Philadelphia*

Phila. Suburbs*

U.S. Avg.**

*Empirically estimated by Kevin C. Gillen, PhD

Q3

Note: The suburban index includes all counties in the 
regional index, except for Philadelphia county.**Courtesy Federal Housing Finance Agency (FHFA)
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Total House Price Appreciation Rates by 
Philadelphia Area Submarket and U.S.

Period
Philadelphia 

Region*

Philadelphia 

County*

Philadelphia 

Suburbs*
U.S.A.**

37-Year 146.3% 163.3% 139.6% 136.9%

10-Year -7.6% 10.6% -14.8% 5.5%

1-Year 3.8% 12.9% 0.0% 5.9%

1-Quarter -0.3% 1.4% -1.0% 1.5%

**Source:  Federal Housing Finance Agency (FHFA). FHFA numbers are through 2016 Q3.

*Empirically estimated by Kevin C. Gillen Ph.D. 
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Philadelphia Region House Price Appreciation Rates by County

Period Philadelphia Bucks Chester Delaware Montgomery New Castle Mercer Burlington Camden Gloucester Salem

37-Year 163.3% 156.9% 155.1% 132.4% 144.2% 132.9% 159.9% 122.0% 116.4% 137.0% 102.7%

10-Year 10.6% -13.4% -3.0% -16.7% -12.9% -17.8% -15.3% -27.6% -33.6% -19.0% -55.3%

1-Year 12.9% 0.3% 2.3% 2.5% 2.1% 0.5% -3.0% -1.7% -0.4% 0.9% -18.6%

1-Quarter 1.4% -1.4% -0.5% -0.5% -0.9% -0.3% -2.3% 0.0% -2.8% 1.7% -16.2%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, Ph.D.
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2016 Q3 House Price Rate of Change by County

Note: Each county is extruded by its average change in house values during 2016 Q3 
in order to reflect its growth (or depreciation) rate relative to other counties.

Burlington: +0.0%

Camden: -2.8%

Bucks: -1.4%

Chester: -0.5%

Gloucester: +1.7%

Salem: -16.2%

Montgomery: -0.9%

Delaware: -0.5%

New Castle: -0.3%

Philadelphia : +1.4%

Mercer: -2.3%
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Median Regional House Price v. Indexed Regional House Price:
1980-2016Q3

Median Price

Indexed Price*

*Empirically estimated by Kevin C. Gillen, PhD
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Median House Price by County, Smoothed*: 1980-2016
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*The pricedata was smoothed by applying a 3-period moving average, in order to eliminate seasonal noise.
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Philadelphia Region House Sales in 2016 Q3


