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*Empirically estimated by Kevin C. Gillen, PhD **Courtesy Federal Housing Finance Agency (FHFA)
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House Price Appreciation 1987-2016:
Philadelphia Region v. 10-City U.S. Composite
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*Source: Case-Shiller MacroMarkets LLC. The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,
Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Philadelphia Regional House Price Indices 1980-2016

by Philadelphia Area Submarket and U.S.:
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*Empirically estimated by Kevin C. Gillen, PhD **Courtesy Federal Housing Finance Agency (FHFA)
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Note: The suburban index includes all counties in
the regional index, except for Philadelphia county.
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Total House Price Appreciation Rates by
Philadelphia Area Submarket and U.S.

Philadelphia Philadelphia Philadelphia

Region* County* Suburbs* U-S-A.5

37-Year 146.6% 161.9% 140.5% 118.2%
10-Year -8.1% 10.5% -15.3% -9.9%
1-Year 4.4% 13.0% 0.9% 2.2%
1-Quarter 7.1% 6.2% 7.5% 1.0%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: Federal Housing Finance Agency (FHFA). FHFA numbers are through
2016 Q1.
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Philadelphia Regional House Price Indices 1980-2016, by County
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Philadelphia Region House Price Appreciation Rates by County

Period Philadelphia Bucks Chester Delaware Montgomery New Castle Mercer Burlington Camden Gloucester

37-Year | 161.9% 158.9% 156.4% 134.8% 146.5% 133.5% 160.4% 122.7% 120.2% 136.4% 119.8%

10-Year 10.5% -13.0% -4.1% -15.7% -12.3% -18.4% -13.2% -20.0% -30.5% -21.6% -36.9%

1-Year 13.0% 1.2% 2.8% 1.2% 2.8% 0.9% 2.2% -0.4% -1.0% -0.2% -2.1%

1-Quarter 6.2% 4.8% 5.0% 12.7% 5.2% 3.2% 4.1% 9.0% 10.5% 5.1% 7.8%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, Ph.D.
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Philadelphia Region:
County Boundary Definitions
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2016 Q2 House Price Rate of Change by County
Philadelphia: +6.2%

Bucks: +4.8%

Montgomery: +5.2%
Mercer: +4.1%
Chester: +5.0%

Delaware: +12.7% rlington: +9.0%

New Castle:

Camden: +10.5%

Gloucester: +5.1%

Salem: +7.8%

Note: Each county is extruded by 1ts average change in house values during 2016 Q2
in order to reflect its growth (or depreciation) rate relative to other counties. %
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Median Regional House Price v. Indexed Regional House Price

$250,000
$200,000 MWM]
== \]edian Price
== |ndexed Price*
$150,000
$100,000
$50,000
$0
O d N N < 1NN O N0 O 0O d AN N < 1D ONOO OO O d N OO < 1D ONOO OO O A N N < in O
0 00 60 00 00 00 00 00 60 0 A O O A A O D O O O O O O O O O O O © © A dA A oA A A o
A A A A AN AN O O OO O OO O O) OO OO O OO O OO oo oo o o o
I 4 A A A A A A HdA AN AN AN AN AN AN AN AN NN N N NN NNy

*Empirically estimated by Kevin C. Gillen, PhD
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Median House Price by County: 1980-2016
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Number of Regional House Sales per Quarter: 2005-2016
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Number of Regional House Sales 2005-2016
with Price>=$1m
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Philadelphia Region House Sales in 2016 Q2

Created by Kevin C. Gillen, Ph.D.
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Philadelphia County House Sales in 2016 Q2
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Bucks County House Sales in 2016 Q2
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Montgomery County House Sales in 2016 Q2
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Chester County House Sales in 2016 Q2
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Delaware County House Sales in 2016 Q2
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New Castle County House Sales in 2016 Q2
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Mercer County House Sales in 2016 Q2

> N
Created by Kevin C. Gillen, Ph.D.| -
n.C.Gl o Mz “ $Price/SqFt
Kevin.C.Gillen@Drexel.edu w
Sales are color-coded by the quintiles of the / Blawenburg g e + >$175
distribution of $Price/SqFt. Hence, each of the T . o 140-175
: 5 $140-
five categories covers exactly 20% of all sales.
° $115-140
(5 "Kingston
~ ° $80-115
°, 3 ¢
e opAY A + <$80
¢ s . 9& .%‘ { u.:cl;‘or;a;u b
e 85 : afll .
ska £
i b ) eck — ainshoro Prospe
o 0 BALDPALE Ay 130 Flai
P MOUNTAIN Cranbury
e = ashington
o {’i""" i o®
b iy
_chomhn |
° ® ré?k Thece R
0 &\dege ‘ unty P e 00 %ﬁ
wrightsggwf iy Siton Hbights :
Famerend > @ o% & % Thwtm "J' 9% = *C4omy ™
Rushland % o p: Sosiad & i - Y
s g S A a5 %‘)’036’0 JMindsor i 4
+ ‘%. d“. ® : 0. * .8:;9 O%"“O"“& ‘\. Namd@ 4
o ® %% ® ot i o o, 0. o?%
° 2 6
&0 °°® £
000 A
ira Qs vt W
L
o %
Fho, o s
O. Co &8 ; % e >
8;)?9 % .a) 07 2 2 " Allentawn :
.\. 7l :6%0 ‘Q”%H“& i ‘ Jmlaystown
o 0@ % 6)9'.:@'-09\% oO % o ¥ I 'S
ldnd PR A oo B wae
"o 9 °o° 0?))&"9&8""“’“"'0 CTN 8 % g o
o, & O #® o0 % z @& van f E
Qe (5 <>8° @' Le &0 o Tk :
o Poenﬂelo_\ ® ;’<Z> “, yo % & 5
SN lﬁ?oo vd ) 4 a% Cemuliytown *Cream Ridge
D, oF g.lk ® &.o Q. 09V°° & v
: ®
LSS = Edqll >
:0000 %}JWMIW O‘ o - Ccntervt may nct reﬂect National Gecgraphice current map policy"Sources : Nations! Geographic Esri;
Aéw;}é) caracs) 2 of R fing 0%0' Delorme, HERE, UNEPWCMG USGS, NASA, ESA, METI, NRCAN, GE GO NGAR, increment F Corp

© 2016 Kevin.C.Gillen@Drexel.edu

DREXEL UNIVERSITY

Lindy Institute

for Urban Innovation

&




Burlington County House Sales in 2016 Q2
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Camden County House Sales in 2016 Q2
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Gloucester County House Sales in 2016 Q2

¢ - e s
" Gloucest &0 0_5': ‘O %‘ - q
i » 5
ES opr. e $Price/SqFt
pard Qo6 “&6‘;‘ 7 Co
e, i R T ) PAATCNA A_,‘ J . > & e o
\m" m * \. Q"s v nm elzain bk g‘“?}Q /mml v M" oy >$1 75
s ?O% n% $ 1o atonal PGS © c e
et §singten ““ o ¥ 2PN o © o -
Q,é*%, K e X 8 IR N $140-175
5., o "
e 2B = el PP © $115-140
o o 2 G A S S * 3
o O "o dhicen ¥ & 1 i
m,,,,*g,q ‘ » o o:oﬂ - & s, '.%uww%é’gb N < : $80-1 15
%0\ irsod W O " e O s =55 & 8 0&08 fle L S00% . ) “ 2 <$80
3 y(\ixllo Raccouk % ! ) 3 Mount Rayjgg O%x &g o | Ogt0 ,., * qug ‘O * 5 ?WQ &(
) R BT 0% o O £> : " > & 5 ® 0o ke b
rid: Ry o el R OB OO 68 R . L
Tl e 2! Repaop . o &S ol s Ooa,.o,ho Fairview? 8 ww;": o[ Sales are color-coded by the quintiles “of the
i b3 o ed s gé*i. 0o” K i ! > distribution of $Price/SqFt. Hence, each of the N
o 5 i o ‘@o o ¢ £ 0 "¢ | five categories covers exactly 20% of all sales.
)
‘o S g LA % @
T i e g ' 0‘@ % o 1 &Y &
. % ?‘v % < 0<>o og% *®
. % oo‘g, ﬁ%%bnﬁ ° k74 %
&S 5 °<3'0 &8 P © chmginirst
o < P & Qb ol * 2 s .vm-_m?mwuh
3 i ¥ o 3 gf e
;. ; : °3 . & ‘v!lle cg,- ook, o @
: GO - o 5 o
e e ils o S A D «) ® %0l
§ Aut k '- o racklirdc
/ oo % gBras
b 3 2ep o & o O *
,.;' o 2 * ' 000 P * Blus Andior’, B
o wWiganoog? y
PiE 3 nuomill-o %’O % &-ﬂ = <
sar iy (80 0':.
o . o :
ok i = gy oeo ERY VR ?0“” g
* Gharptoan Q:é@ o < - ¢ F % *
Waod:tong o < # Stay Crozs # ¢S ) b
(3 A 3 0 on S0 g £o . ]
. o
Tt Monrosville” %, ) % %o’ e
Codarvild | °°' R E = -
Foel'wul * 3 .. %
&0
oy : T L >
o‘llmu ..... ”O \
% J . e
¢ ] o
< ¥ 8 LLTN o v }?Qq‘ 1
e g 2 o T TR S 4 S
% ’ ~ i LALE o 0 - Newtorm
22 . ¥ “allowsy G >
AT : newhINE )
2 cuntog g o
= o >
= % o 4 e L.m!a»n!l!'
¥ Content may not refleft National/ Gecgraphics ciyght map pcﬁw‘)%ﬁ%“ Nationsl Geographic Esri
Celiorme, HERE, UNEP-WCMC, USGS, NASA, ESAMETI, NRCAN, GEBCO, NOAA, incement F Corp.

© 2016 Kevin.C.Gillen@Drexel.edu

DREXEL UNIVERSITY

Lindy Institute

for Urban Innovation

&




Salem County House Sales in 2016 Q2
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+$1 Million Dollar House Sales in 2016 Q2
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Philadelphia Region Houses Listed For Sale:
Inventory v. Sales Rate
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Philadelphia Region Avg. DOM*: Houses v. Condos
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Current Major Homebuilding Projects in the Philadelphia Region

By Total Number of Units Planned
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Current Major Homebuilding Projects in Philadelphia Region
By List $Pr1ce per Square Foot
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Pennsylvania Foreclosure Rates

FORECLOSURE RATES FOR PENNSYLVANIA

Pennsylvania
1inevery 1510

Top 5 Counties

Monroe
1 in every 385
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1inevery6/9

Philadelphia

s Tat

1in every 720
Delaware ~mercRedford _— tancast

. ‘ anklifdore York Thester
1in every 821 i

Schuylkill
1inevery 1115

Foreclosure Actions to Housing Units

1 in 385 Housing Units 1in 22,267 Housing Units

| [
High Med Low

Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/pa
© 2016 Kevin.C.Gillen@Drexel.edu

1 out of every 720 homes
in Philadelphia is
currently in the process
of foreclosure, which is
down from 1 out of every
662 homes in the
previous quarter.

In the entire
Commonwealth, 1 out of
every 1,510 homes in
Pennsylvania is in the
process of foreclosure,
which is also down from
1 out of every 1,230
homes in the previous
quarter.
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New Jersey Foreclosure Rates

FORECLOSURE RATES FOR NEW JERSEY

New Jersey

r
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¥

LT

Top 5 Counties

Salem
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PEVELY 223 Camden
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'-| e k| Salem
o o Atlantic
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1 In every 406
Foreclosure Actions to Housing Units
1 in 292 Housing Units 1 in 1,392 Housing Units
BN
High Med Low

Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/nj
© 2016 Kevin.C.Gillen@Drexel.edu

South Jersey’s foreclosure rate
continues to remain the highest in
the region, although the statewide
foreclosure rate trended down in

Q2.

Of the top five counties in NJ with
the highest foreclosure rate, four of
them are located in South Jersey,
with an average foreclosure rate of 1
in every 350 homes. This is well
above the statewide average of 1 in
every 608 homes.

However, the statewide foreclosure
rate did decline in Q2, from 1 in
every 568 homes to 1 in every 608
homes.
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Delaware Foreclosure Rates

FORECLOSURE RATES FOR DELAWARE

Delaware

Top 3 Counties

Kent

New Castle

Sussex

Foreclosure Actions to Housing Units

1 in 375 Housing Units 1 in B2B Housing Units
EEmms |

High Med Low

Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/de
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Until recently, Delaware had the lowest
overall foreclosure rate in the Tri-State
area, but has continued to see a recent
surge:

* 1 out of every 551 homes in New Castle
County, up from 1 out of every 660
homes in the previous quarter, and up
from 1 out of every 919 homes nine
months ago.

* 1 out of every 375 homes in Kent
County, up substantially from 1 out of
every 1,244 homes nine months ago.

» Sussex County has shown a recent
decline, with 1 out of every 828 homes
currently being in the process of
foreclosure, compared to 1 out of every
702 homes three months ago.

» But statewide, the foreclosure rate
increased from 1 in every 623 homes to
1in every 566 homes from Q1 to Q2.
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Housing's Road to Recovery: %Lost v. %6Recovered by Metro Area
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The length of each bar below the horizontal axis represents the total % decline in house prices in each major
U.S. metro area from peak to trough. The total rebound (to date) in house prices is represented by the blue
component of each bar, with the remainder represented by the red component. A red bar that is above the
horizontal axis indicates a metro area which has fully erased its losses and whose house price levels are now
above their peak during the bubble. For example, Philadelphia county's house prices fell by an average of
22% from peak to trough. To date, they have rebounded by 30% and are now 8% higher than their previous
peak. By contrast, Philadelphia's suburbs fell by a similar amount, yet have only recovered 10% and thus
need to rise another 14% to completely erase their losses.

DREXEL UNIVERSITY

Lindy Institute

for Urban nnovation




