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Philadelphia Regional House Price Indices 1980-2015
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*Empirically estimated by Kevin C. Gillen, PhD **Courtesy Federal Housing Finance Agency (FHFA)
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House Price Appreciation 1987-2015:
Philadelphia Region v. 10-City U.S. Composite
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*Source: Case-Shiller MacroMarkets LLC. The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,
Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Philadelphia Regional House Price Indices 1980-2015

by Philadelphia Area Submarket and U.S.: 1980Q1=100
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*Empirically estimated by Kevin C. Gillen, PhD**Courtesy Federal Housing Finance Agency (FHFA)
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Note: The suburban index includes all counties in
the regional index, except for Philadelphia county.
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Total House Price Appreciation Rates by
Philadelphia Area Submarket and U.S.

Philadelphia Philadelphia Philadelphia

Region* County* Suburbs* U-S.A.5

36-Year 141.0% 145.3% 139.5% 130.2%
10-Year -9.8% -0.9% -13.0% 5.9%
1-Year 2.0% 6.2% 0.5% 5.2%
1-Quarter 0.3% 1.3% 0.0% 1.2%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: Federal Housing Finance Agency (FHFA). FHFA numbers are through 2015 Q2
only.
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*All indices empirically estimated by Kevin C. Gillen, PhD
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Philadelphia Regional House Price Indices 1980-2015, by County
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Philadelphia Region House Price Appreciation Rates by County

Period Philadelphia Bucks Chester Delaware  Montgomery New Castle Mercer Burlington Camden Gloucester

36-Year 145.3% 156.3% 152.7% 120.5% 142.0% 132.4% 165.2% 123.8% 116.4% 136.0% 120.1%

10-Year -0.9% -12.7% -4.6% -17.3% -11.3% -14.6% -5.6% -23.6% -28.7% -15.5% -26.4%

1-Year 6.2% 1.6% 1.5% -1.7% 0.5% 3.4% 1.5% 1.2% -1.7% -1.2% -3.7%

1-Quarter 1.3% -0.6% 0.1% -2.2% 0.0% 0.2% 4.4% 1.6% -3.0% 0.6% 0.5%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, Ph.D.
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Philadelphia Region:
County Boundary Definitions
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2015 Q3 House Price Rate of Change by County
Bucks: -0.6%  Philadelphia: +1.3%

Montgomery: +0.0%
Mercer: +4.4%
Chester: +0.1%

Delaware: -2.2%

rlington: +1.6%

New Castle: +0

Camden: -3.0%

Gloucester: +0.6%

Salem: +0.5%
Note: Each county is extruded by TtS average change in house values during 2015 Q3

in order to reflect its growth (or depreciation) rate relative to other counties. MEYERS RESEARCH Dl'exel
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Median Regional House Price v. Indexed Regional House Price
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Median House Price by County: 1980-2015
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Number of Regional House Sales per Quarter: 2005-2015
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Number of Regional House Sales 2005-2015

with Price>=$1m

250 oo1

BQ2

Q3

200 mQ4

150

100 |
50 -
0 |

2005 2006 2007

© 2015 Drexel University | Kevin.C.Gillen@Drexel.edu

2008

2009 2010 2011 2012 2013 2014

MEYERS RESEARCH

a Kennedy Wilson Company

2015

S§

Drexel

UNIVERSITY




Philadelphia Region House Sales in 2015 Q3
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Philadelphia County House Sales in 2015 Q3
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Bucks County House Sales in 2015 Q3
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Montgomery County House Sales in 2015 Q3
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Chester County House Sales in 2015 Q3
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Delaware County House Sales in 2015 Q3
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New Castle County House Sales in 2015 Q3
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Mercer County House Sales in 2015 Q3
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Burlington County House Sales in 2015 Q3

o IT ¥ e ¥ T T /RS NR L = ° L o75) 3 T S
Created by Kevin C. Gillen, Ph.D.p g%~ " R oS _
[Kevin.C Gillen@Drexeledu | ey $hufgpiiis, \§ Bps 5 $Price/SqFt
Boe %o o T A W %‘%’ Tl i/ \ Q
- o % BVILEOWN &0 tentoD 88 e, + >$175

Q)
a é%’"mllytawn

$140-175

Ve
%@%
@

00.93 j ] ®
oM Tt & Pt 2 ) -
e T ° $115-140
L e} % o
2 @&: 2 Ry W O%OO d 5 3 ° $80_115
= > 7 TPREE o
Scroviond A3 o : o® ; &%o o %3 + <%$80
‘ m oo, T /pgE W JERSESY .
.‘% Qe & N 3 @0 @ o MCGURE,
‘ o&o® 5 g o N °olle AIR DEFE) e
; &gé) b 2 e MCGUIRE LAKEHURST
aro o AF8
/ ctothet ?Aurp(:n ‘i?\.‘ W
0% @ .t.‘“d“ totheryy :.\u.
e \ Qog 3"&3’ Sd 7
g «g_ 7 ?‘@ﬁ = FORTDN s
V‘ el Sl o0 ount Holly 0&&0
® e 0 o4 © ° oo@sMil’s o
gg o%% .80%06 & ° oﬁbe?ngerton ?b ’ L ain S
> ® o ShUrst. A4
M4 521.1,,‘9(:&39 ® osr®
2 g Qq-‘\O@guléupon Oﬂ-éuuw ®
% % ?/. +\|r;wcrr¢° %
"4 @ l._
Ureh™Rd o, & S
0”000 &0' ?000 5 R’df i port %
od Lio@ AJpo
4P 0P % 45 %90 . ®
o0 ] ol
Gt S cadB .
* 0@0 ° @
% @ » & e ® ° 5
Q)G)% %Oo% Q)o 2 [s3 ° [+
* SRondtiDEa T 0 T o 5
S e 8 B X, A T, © q >
\ 09 N o O 0o Pog < o
[ \gs 3 Z 0 ¥
’ 4 o, 8800 8 -° 0& s R0 {2 o
BoT ¢ QN * 3 °
b ‘(&eo Noo s .%w og’?‘@ N /R i 51
§$ 2 "3-- Bg & 50 Yy i PLAMNS
.0 * O R @ Y 6 o .
% oo | o %@’\e wl&.‘um\lqn o S N .
% o P 'l i)% Alm& % - 290 oio (i)
Sales are color-coded by the quintiles of the p.o &
distribution of $Price/SgFt. Hence, each of the | e )
five Categories covers exacﬂy 20% of all sales. | ° entimay.nct reflect Hationsl Gecgraphics currentmap golicy Solrees : Mationsl Gecaraphic Esri,
" = -~ O 1 5 & 7 Del CHERE UNEFP-WCEMC, USGS, NASA, ESA METH NEGANIGEBCC, NOAA inement F G

© 2015 Drexel University | Kevin.C.Gillen@Drexel.edu

MEYERS RESEARCH

a Kennedy Wilson Company

€ Drexel




Camden County House Sales in 2015 Q3
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Gloucester County House Sales in 2015 Q3
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Salem County House Sales in 2015 Q3
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+$1 Million Dollar House Sales in 2015 Q3

TraveTT
0
‘Allen town,
Created by Kevin C. Gillen, Ph.D.|_- s &k o pomenle TS selit oloria.
e = LI AREDR o 1 Baund Braok Ak W M,dgg
Kevin.C. Glllen@Dre v et N
Xel edu " S R ) a2 ST :“h&'um\nﬂu Edison, *Fords
2y, ok - Kutztown  Maungie. s reburg % 1z Flemington, o oy *Perth Amboy
J2z F;
= shoemakumlle Topton 2n8 i I R
476 Sqyreville 'Hubov
i Sauth River,
Fleetwood + '9”"‘""“" Kkendall gack /East Brunsivick cliffwdod Beach Keypd
ol e ‘Bedminster N g A > Gid Bridge" ! Matawan
sElraes . | POMRDGE :
P East Gr ille” pe urg A e ey Spotawood
MATSH ASPAITZRD | . ' 108 4 L 1 7% gaonmolith payton norgahvile
i Red Hil " Tparkasie New Hopelg oo ertile Jonction “jamesburg g i
Womelsdorf 4 ¥ ® g Pri 58 Rbertsville
“Lebanon @aioiy, *penningt 3 spert :
125 ) Doylestgrigy anbury” Tinton|
P ‘ ’ e mee &N\ €nglishtowm’
Haleysville [} +;wmg g tstown, Freehald, 18
=< - R sdalen o ‘ wastFroshold *,fw
e Donver = (7 Trent y
Roamstown L e® — . y SNLLS ARPORT NJ ,nuu-'r«m J
4 Ephrata® . = 23 & b f Levittown ~ X .
pheim”  Litie’ ¥ %.. e g
Phoenixvill (Nomistom,  MHETRLZ5 =
. ~ = ~ } gl 137 Lakew oot poir
New Holland . sy |
& : saffiir ik New Egypt :
0 *RICRS e EWw/JERSEY \
= i ’ ugscre e s 1
Lancaster® : = * i
pa == - Jull e & Willingbara 3
e Thiddil i _v. ol & e P ? MountHolly TEE
Strasburg ‘.f}’_,,'. Lo S E s 3 Hroom € e S e Browns §ils
e ! 2 =
% | . s savken
* Parkashirg West Chester” &  DrexelHll il adk A a
e mm 02 X L*’“"W"" Yrdon Cam¥dn ; + ware \
7 springfiald oy, ey SChBNy Hill sercd? A oisE pouBEEL|
= ; i |
‘Quarryville b & ey ‘ P VACUBLE
- L= oM pendd .
. = KeEnnettSctgre e 2 % Medford Lakes Il A
X bahl ) ViGodbuty, \Lindergid bod
westGrove 2 woodsUiy || T |
< A Heights
1 "oxfard Hockessin ) u‘v-:-;.u_*‘
* AESE Barn|
*Wilmingiton i
~ o i \ Ac WAVEN &
- X - - GAOVE
i o " : = Gl“*ﬂ'o’ AANGE AE}A\'V .Mlnahi
r— Rising Sun Negark, sl = . wmi-nafawn NS
. & 4 Woodsto
el . - Pennsyill = mimg
4 Bear, _’l;':x oAt e " 7
F=klkton, - —= b = ~Tuckerton
North East LY < /
87 " lem*® 5 |
— ’ fan)
L 95 ¢ i ACemes X - % Fgg Harbor City/
Bel Air sl |
stor® | Aberdeens Aeor : A y I ‘
‘:mc, ( e Vineland %, w2 Pomana |
ZewTEs A PO } Maystanding o .mr wr
A ; ;
Edgewood Bridgetort JEstell Manor B Brigantine,
. D0t W ORTARSFAAL Millville, 7
7 Himad e Pleasaptvile®
St
& supd ; *atlantic City
; N /
Middle River e 0 “Linwood
ale “huru 2 [ leSomers Point
sex amaer A2 S Content.h o
o ‘ ‘ DELM@L&_P(EE i_g:;l riiieZ::r‘ftncr‘aICecgraphc: currentmap policy:, SOur; mlé?sl Gecgraghic Estil
HEF-WCIMG USGE  NASA, EBA, METIMNRGAN. CEBGE, NOAA, incement F Gorp:

© 2015 Drexel University | Kevin.C.Gillen@Drexel.edu

MEYERS RESEARCH

a Kennedy Wilson Company

Drexel

UNIVERSITY



Philadelphia Region Houses Listed For Sale:
Inventory v. Sales Rate
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Philadelphia Region Avg. DOM*: Houses v. Condos
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Philadelphia Region Months of Supply*: Houses v. Condos
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Top 10 Largest Homebuilding Projects Currently in the Philadelphia Region
By Total Number of Units Planned

Largest Homebuilding Projects in the Philadelphia Region
Total Units Average Floorplan

Project Name Builder/Developer Location Planned Size (sq. ft.) Price Range

The Preserve at Robinson Farms Handler Homes Townsend, DE 476 1,645 $206,500-$217,500
Estates at Saint Annes (The) LC Homes Middletown, DE 469 3,363 $354,900-$414,900
Village Grande at Camelot (The) D.R. Horton Glassboro, NJ 450 1,910 $214,990-$250,990
Ponds at Bayberry South Blenheim Homes Middletown, DE 389 1,906 $278,900-$333,900
Regency at Yardley/Villas Toll Brothers Morrisville, PA 377 2,142 $477,995-$534,995
Montebello J.S. Hovnanian & Sons Berlin Township, NJ 348 1,948 $299,900-$334,900
White Springs at Providence Toll Brothers Collegeville, PA 328 2,360 $389,995-$431,995
Siena Place Judd Builders Philadelphia, PA 313 2,783 $402,900-$438,900
Four Seasons at Silver Maple K. Hovnanian Homes  Middletown, DE 299 1,985 $286,400-$341,400
Cinema Series (Bayberry North)  Blenheim Homes Middletown, DE 286 2,450 $309,900-$354,900

Source: Zonda

Notes:

1) Three out of the top-10 largest projects are townhome projects: The Preserve at
Robinson Farms, White Springs at Providence, Siena Place.

2) Four out of the top-10 largest projects are active-adult communities: Village
Grande at Camelot, Regency at Yardley/Villas, Montebello, Four Seasons at Silver
Maple.

3) Five out of the top-10 largest projects are in New Castle County, DE with four of
them located in Middletown.

MEYERS RESEARCH ﬁDrexel
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Location of Top 10

Largest Regency at
143 White Springs at Yardley/Villas
Homebulldlng Providence Toll Brothers

Projects in the Toll Brothers Morrisville, PA
Philadelphia Region Collegeville, PA

Siena Place
Judd Builders
Philadelphia,

PA

Montebello
J.S. Hovnanian
& Sons

The Village Berlin Twp, NJ

Ponds at = : Grande at
Bayberry South Camelot
Blenheim I D.R Horton
Homes : Glassboro, NJ

The Estates at ~ Middletown, DE
Saint Annes
LC Homes O\ The Preserve
Middletown, DE Four Seasons T ) at Robinson
at Silver Maple . Farms
K. Hovnanian Handler Homes
e SEies A Homes Townsend, DE

Bayberry North Middletown, DE

Blenheim Homes
Middletown, DE
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Pennsylvania Foreclosure Rates

FORECLOSURE RATES FOR PENNSYLVANIA

1 out of every 714 homes
in Philadelphia is
currently in the process
of foreclosure, which is
down from 1 out of every

Pennsylvania
1inevery 1218
Top 5 Counties

Monroe
1in every 260

Delaware 610 homes in the
1in every 503 .
e previous quarter.
Philadelphia
1in every 714
Northampton In the entire
1inevery 77 dfogs . ot At e cter Commonwealth, 1 out of
Lebanon - 1
1 in every 783 every 1,218 homes in
Pennsylvania is in the
Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/pa process Of fOI'eClOSllre,
which is also down from
_ Foreclosure Actions to Housing Units 1 out Of every 858 homes
1 in 260 Housing Units 1 in 22,426 Housing Units in the previous quarter.
T
High Med " Low
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New Jersey Foreclosure Rates

FORECLOSURE RATES FOR NEW JERSEY

New |ersey

Top 5 Counties

Atlantic

P et

Camden

-
P W -

. LS

Burlington

- o
P B

Cumberland

PN et

Atlantic
umberland

Calem

Foreclosure Actions to Housing Units

1 in 257 Housing Units 1 in 940 Housing Units
EEmama |
High Med Low

Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/nj
© 2015 Drexel University | Kevin.C.Gillen@Drexel.edu

South Jersey’s foreclosure rate
remains higher than
Pennsylvania’s, and it is currently
trending up while Pennsylvania’s
is trending down.

Currently, 1 out of every 257
homes in Atlantic County is in the
process of foreclosure, up from 1
out of every 371 homes in the
previous quarter. And 1 out of
every 286 homes in Camden
County is in the process of
foreclosure, which is also up from 1
out of every 383 homes in the
previous quarter.

1 out of every 471 homes in New
Jersey is in the process of
foreclosure, compared to 1 out of
every 584 three months ago.
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Delaware Foreclosure Rates

FORECLOSURE RATES FOR DELAWARE
Delaware has the lowest overall foreclosure
rate in the Tri-State area, but the latest
results indicate mixed trends:

Delaware

Top 3 Counties
* 1 out of every 919 homes in New Castle

Mew Castle
County, up from 1 out of every 1,433
Kent homes in the previous quarter.
i * 1 out of every 1,244 homes in Kent
County, down substantially from 1 out
of every 694 homes in the previous
quarter
* 1 out of every 1,040 homes in Sussex
County, down from 1 out of every 1,365
homes in the previous quarter
« An average of 1 out of every 1,152
homes Statewide, up from 1 out of every
Foreclosure Actions to Housing Units . .
1 in 919 Housing Units 1 in 1,940 Housing l..llnits 1,207 homes in the pTevious quarter.
Source: http://www.realtytrac.com/statsandtrends/foreclosuretrends/de MEYERS RESEARCH ﬁDI'eXBI
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Housing's Road to Recovery: %Lost v. %Recovered
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Since the housing market hit bottom, this chart shows how much house prices

need to rise in each city in order to erase the cumulative losses from the bust.
-50% H The total rebound (to date) in house prices is shown by the blue bars, while the

remaining losses are shown by the red bars. For example, the Philadelphia

Region's average house prices fell by a cumulative 23% from peak to trough. To
-60% H date, they have rebounded by 10%, which implies they need to rise another

13% in order to return to their pre-bust peak levels. Source: Kevin C. Gillen,

Ph.D. All other cities courtesy S&P/Case-Shiller.
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